
Select three stocks listed in the Money & Market section above. Pretend
you will invest $1,000 in each company. Also
pretend to invest $3,000 in a
mutual fund. Graph your
investments’ prices each
week for a month. Did
you gain or loss money?
Why do you think you
saw the results you did?
How did the mutual fund
compare to the individual
stocks? How would you
have invested differently?

Every day, the newspaper
carries detailed reports
of market trading from

the day before.
And with the type of

information varying from paper
to paper, many newspapers give
instructions for reading the
stock tables. Here is a
breakdown of what the stock
headings in the Erie Times-
News signify:

Name: The name of the
company. You might get the
whole name, an abbreviation or
thetickersymbol,whichis three
or more capital letters.

Last: The price at the end of
the day, sometimes called the
close.

Chg: The change in price per
share from the day before.

YTD %Chg: This is the year to
date price percent change, and
it is the percentage change in
the company’s stock price since
the close of the last trading day
of the previous year.

You will also see several stock
market indices listed under the

charts above. An index is a
group of market prices for a
particular group of stocks. For
example, the Dow Jones
Industrial Average (DOW) was
the first stock market index
used in this country and it is still
the most widely used and
recognized. Originally, the Dow
was based on 12 stocks. Today, it
includes 30 of the largest and
best known stocks. The Dow
Jones Industrial Average is the
average price of its 30 stocks.

Two other important indices
are the S&P 500 and the
Nasdaq Composite Index. The
S&P 500, published by
Standard & Poor’s, covers 500 of
the largest U.S. stocks that are
held by many people. And the
Nasdaq Composite Index
(Nasdaq) is weighted heavily
toward technology and Internet
stocks.

There are many other
indices that track market
performance by market,
industry sector and type of
security.

How to read stocks

NIEInvest in your future

Last week, we learned about
income investments that let you
grow your money without a high
level of risk. This week, we turn
to growth investments. Growth
investments typically offer a
higher rate of return on your in-
vestmentsbutalsohaveahigher
level of risk.

The most commonly known
growth investment is a stock.
When you buy stock in a com-
pany, you are a shareholder
who actually owns a part of that
company. A company will issue
stock to raise money so that it
can hire more employees, buy
more equipment or finance
other forms of expansion. The
goal is always to buy a stock at
a price lower than you sell it so
that you make a profit, which is
also known as a capital gain.

It is notoriously difficult if not
impossible to predict the future
price of a stock; to guard against
buying high and selling low
(which would result in a capital
loss), try dollar cash averaging.
This practice involves investing
a fixed amount of money into an
investment at regular intervals
(for instance, once a month),
regardless of what the market
is doing. Over time, dollar cost
averaging evens out the ups and
downs and relieves you from
worrying about investing at the
“right” time.

Many people find owning a
single stock too risky, so they opt
to invest in a mutual fund. A mu-
tualfundpoolsmoneyfrommany
investorstobuyamixofdifferent
investments. There can be hun-
dreds of different investments in
one mutual fund, and these in-
vestments can include anything
from bonds to certificates of de-
posit to stocks to real estate.

Onebenefittobuyingintoamu-
tual fund it that by owning many
different investments, you won’t
losenearlyasmuchmoneyifone
of the investments in the fund
tanks. Another benefit of mutual
fundsisthattheyaremanagedby
aninvestmentexpertknownasa

portfolio manager.
Mutual funds and stocks can

bepurchasedthroughalow-cost
onlinebrokerage,amutualfund
company or through a financial
adviser.

Anothertypeofgrowthinvest-
mentisrealestate.Investorsbuy

a piece of property in the hope
of selling it at a profit. When you
buy a home, you are in essence
investinginrealestate.Butthere
are many other types of real es-
tate you can invest in such as
apartment complexes, farm-
land and commercial buildings.

Realestateis lessliquid,orable
to be easily converted to cash,
than stocks or mutual funds be-
cause it can take a considerable
amount of time to sell a piece of
property.

One last growth investment
is collectibles like paintings,
baseballcardsorantiques.Like
stocks,mutualfundsandreales-
tate, collectibles are purchased
with the expectation they will
be worth more in the future and
therefore be able to be sold for
a profit. Because collectibles
have a small market, they are
consideredveryhighriskinvest-
ments.

Nomatterwhereyouchooseto
place your money, it’s important
to practice diversification by
putting your money in several
different types of investments.
Likeamutualfund,placingyour
money in a mix of investments
of different risk levels ensures
that if one investment performs
poorly, it won’t bring your entire
investment portfolio down.

A M A N D A P R I S C H A K ,
Newspaper in Education
Coordinator, can be reached at
870-1611 or by e-mail.

Growth investments offer more risk
By AMANDA PRISCHAK
nie@timesnews.com
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Stocks are just one type of growth investments.

www.teachmeaboutmoney.org
www.eriefcu.org/savings/financial-literacy

www.unitedwayerie.org/financial-stability
www.goerie.com/nie

www.erie.ja.org
www.eriebc.edu

Check out these Web sites to learn more:

 As opposed to income investments, growth investments typically
offer a higher rate of return on your investments. But they also have
a higher level of risk.

 When you buy stock in a company, you are a shareholder who
actually owns a part of that company.Your hope is to sell the stock
at a price higher than you bought it for a profit, or capital gain.

 To guard against buying a stock when it is priced high and then
later having to sell it at a capital loss, try dollar cash averaging. This
practice involves investing a fixed amount of money into an
investment at regular intervals, regardless of what the market is
doing.

 A mutual fund is less risky than owning an individual stock because
it pools money from many investors to buy a mix of different
investments.

 There are many forms of real estate you can invest in, but all are
less liquid, or able to be easily converted into cash, than stocks or
mutual funds.

 Investing in collectibles like art, antiques or baseball cards is
considered high risk because there is a small market for
collectibles.

 No matter where you choose to place your money, it’s important to
practice diversification by putting your money in several different
types of investments.

Key Points

Name: Sean Choy
Occupation: Medical Coding and Billing

Assistant at Millcreek Community Hospital.
Typical day: When I come in, I will help the

receptionist with some of the administrative
duties. Then I will grab the patient charts and
start coding. Medical coding involves using
specific numbers, or codes, so that everything
gets billed correctly when it is sent to the
insurance companies. This is done on a

computer. To succeed in this job, you need to really know your
pathological and medical terminology. You can always look up a
term, but you want to know it by heart so you can get things done as
quickly as possible.

Favorite part of job: I like that coding requires a special
knowledge. Not just anyone can walk off the street and do it.

Education: I completed the Medical Billing/Coding program at
Erie Business Center.

To learn more about business programs at Erie Business Center,
contact Paul Pilatowski at 456-7504, ext. 112.

CAREER CORNER

Sean Choy

Jobless, housing numbers
indicate down economy

WASHINGTON — The
number of newly laid-off
workers seeking
unemployment benefits was
unchanged last week,
remaining above the level that
would indicate the economy is
adding jobs.

New jobless claims have

fallen about 22 percent since
spring. But companies’
reluctance to hire is weighing
down the housing market —
and the economy’s fledgling
recovery.

The proportion of
homeowners with a mortgage
who were either behind on
their payments or in
foreclosure hit a record high
for the ninth straight quarter.

Cigarette maker suing
in New York, New Jersey

RICHMOND, Va. — Philip
Morris USA, the nation’s

largest tobacco company, said
Thursday it has filed federal
lawsuits accusing 10 New York
and New Jersey retailers of
selling counterfeit Marlboro
cigarettes.

The company, owned by
Richmond, Va.-based Altria
Group Inc., said the New York
area is fertile for cigarette
smugglers because of the
combination of high federal,
state and local taxes.

Over the last few years,
increased taxes on cigarettes
have given rise to counterfeit or
black market cigarettes. In
New York City, a pack of

Marlboro cigarettes can cost
more than $10.

Philip Morris is asking the
court to ban the retailers —
small grocery stores and delis
— from purchasing,
distributing or selling
counterfeit Marlboro
cigarettes.

Jobless numbers
are in question

WASHINGTON — The
government watchdog
overseeing economic stimulus
spending says the White House
was too quick to take credit for

saving or creating 640,000 jobs.
The White House trumpeted

job figures released last month,
saying they proved the
administration is on track to
save or create 3.5 million jobs
by the end of next year.

But Earl Devaney, whose
agency collected and released
the data, said Thursday there
are too many errors to know
how many jobs have been
created.

Under questioning on
Capitol Hill, he agreed the
White House should have
acknowledged the doubt
surrounding the numbers.

British government proposes
tough new banking laws

LONDON — The British
government published
proposals for tough new
banking laws that would give
the country’s main financial
watchdog the power to claw
back bonuses that breach
internationally agreed rules.

— from wire reports

... and from
around
the world

News from
across the
nation…

Commodities
Crude Oil (bbl) 77.46 79.58 -2.66 +73.7
Ethanol (gal) 2.12 2.12 +0.05 +30.9
Heating Oil (gal) 2.00 2.05 -2.55 +41.6
Natural Gas (mm btu) 4.34 4.25 +2.07 -22.7
Unleaded Gas (gal) 1.97 2.01 -2.08 +95.0

FUELS CLOSE PVS. %CH. %YTD

Gold (oz) 1141.40 1140.70 +0.06 +29.2
Silver (oz) 18.45 18.41 +0.22 +63.7
Platinum (oz) 1443.90 1452.00 -0.56 +54.2
Copper (lb) 3.08 3.11 -0.95 +119.9
Palladium (oz) 369.90 374.15 -1.14 +96.0

METALS CLOSE PVS. %CH. %YTD

Cattle (lb) 0.84 0.83 +0.72 -0.4
Coffee (lb) 1.35 1.38 -2.17 +20.6
Corn (bu) 3.95 3.98 -0.75 -3.0
Cotton (lb) 0.69 0.69 +0.41 +40.5
Lumber (1,000 bd ft) 229.10 230.50 -0.61 +35.2
Orange Juice (lb) 1.14 1.13 +0.97 +65.1
Soybeans (bu) 10.39 10.27 +1.17 +6.9
Wheat (bu) 5.63 5.67 -0.66 -7.9

AGRICULTURE CLOSE PVS. %CH. %YTD

USD per British Pound 1.6647 -.0071 -.43% 1.5512 1.5025
Canadian Dollar 1.0626 +.0059 +.56% 1.1529 1.2483
USD per Euro 1.4919 -.0021 -.14% 1.3650 1.2602
Japanese Yen 89.01 -.47 -.53% 96.14 96.37
Mexican Peso 13.0462 +.0692 +.53% 12.9305 13.2035

MAJORS CLOSE PVS. %CH. 6MO. 1YR.

Israeli Shekel 3.7993 +.0300 +.79% 4.1122 3.9946
Norwegian Krone 5.6401 +.0369 +.65% 6.4129 7.0028
South African Rand 7.5228 +.0413 +.55% 8.4372 10.4755
Swedish Krona 6.8966 +.0473 +.69% 7.6511 8.1169
Swiss Franc 1.0133 +.0019 +.19% 1.1074 1.2102

EUROPE/AFRICA/MIDDLE EAST

Australian Dollar 1.0882 +.0099 +.91% 1.2855 1.5493
Chinese Yuan 6.8295 +.0015 +.02% 6.8265 6.8310
Hong Kong Dollar 7.7500 -.0000 -.00% 7.7519 7.7508
Indian Rupee 46.749 +.525 +1.12% 47.778 49.975
Singapore Dollar 1.3881 +.0047 +.34% 1.4618 1.5280
South Korean Won 1154.00 -.00 -.00% 1244.80 1446.10
Taiwan Dollar 32.39 +.24 +.74% 32.88 33.33

ASIA/PACIFIC

Foreign
Exchange

Gold hit another
record while
silver and
copper soared
to their highest
levels in more
than a year.
Metals prices,
however,
finished off their
highs as the dol-
lar wavered in
midday trading.

The dollar’s
appeal as a
safe haven sent
it higher after
reports on
housing and
unemployment
raised fears that
the economy
will be weak
next year.
Investors cut
back on
risk-taking.

DOW
10,332.44 -93.87NASDAQ
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4.28% -.02 CRUDE OIL
$77.46 -2.12 GOLD

$1,141.40 +.706-MO T-BILLS
.12% -.02q qq pqq q

Money&MarketsWant a stock listed? Call 870-1698. finance.goerie.com

800

880

960

1,040

1,120

M NJ J A S O

1,040

1,080

1,120 S&P 500
Close: 1,094.90
Change: -14.90 (-1.3%)

10 DAYS

1,600
1,700
1,800
1,900
2,000
2,100
2,200
2,300

M NJ J A S O

2,080

2,160

2,240 Nasdaq composite
Close: 2,156.82
Change: -36.32 (-1.7%)

10 DAYS

Advanced 582
Declined 2504
New Highs 45
New Lows 7

Vol. (in mil.) 4,267
Pvs. Volume 4,346

2,174
1,961

557
2133

34
32

NYSE NASD

DOW 10425.33 10256.11 10332.44 -93.87 -0.90% s s s +17.73%
DOW Trans. 4028.25 3930.00 3956.09 -72.53 -1.80% s s s +11.84%
DOW Util. 375.64 369.24 370.70 -4.96 -1.32% r t t -0.02%
NYSE Comp. 7226.68 7066.90 7117.64 -109.07 -1.51% s t s +23.63%
NASDAQ 2176.51 2141.59 2156.82 -36.32 -1.66% s t s +36.76%
S&P 500 1106.44 1088.40 1094.90 -14.90 -1.34% s s s +21.22%
S&P 400 705.93 687.65 691.39 -14.50 -2.05% t t s +28.44%
Wilshire 5000 11418.03 11187.88 11254.92 -173.23 -1.52% s t s +23.86%
Russell 2000 596.69 581.87 585.68 -14.47 -2.41% s t s +17.26%

HIGH LOW CLOSE CHG. %CHG. WK MO QTR YTDStocksRecap

PIMCO TotRetIs $111 PTTRX CI +0.4 +1.2 +19.0 +7.1
American Funds GrthAmA m 61 AGTHX LG +0.8 -0.4 +46.7 +3.1
American Funds CapIncBuA m 56 CAIBX IH +0.5 +0.1 +31.7 +4.5
American Funds CpWldGrIA m 53 CWGIX WS +0.5 -0.6 +52.0 +7.1
Fidelity Contra 52 FCNTX LG +0.4 +0.2 +38.4 +5.0
Vanguard TotStIdx 52 VTSMX LB +0.7 -0.8 +42.4 +1.2
American Funds IncAmerA m 47 AMECX MA +0.7 +0.8 +34.0 +3.1
American Funds InvCoAmA m 46 AIVSX LB +0.8 +0.5 +38.5 +1.8
Vanguard 500Inv 45 VFINX LB +0.7 -0.1 +39.2 +0.7
Vanguard InstIdx 40 VINIX LB +0.8 -0.1 +39.4 +0.8
American Funds EurPacGrA m 38 AEPGX FB +0.5 -1.8 +62.2 +8.8
Dodge & Cox Stock 37 DODGX LV +0.4 -1.0 +48.1 -0.1
American Funds WAMutInvA m 37 AWSHX LV +1.0 +0.9 +30.6 +0.4
Dodge & Cox IntlStk 34 DODFX FV -0.3 -4.2 +74.0 +6.8
American Funds NewPerspA m 31 ANWPX WS +0.9 -0.2 +57.2 +6.3
Fidelity DivrIntl d 30 FDIVX FG -0.1 -2.2 +55.1 +4.7
PIMCO TotRetAdm b 29 PTRAX CI +0.4 +1.2 +18.7 +6.8
American Funds FnInvA m 28 ANCFX LB +1.0 -0.7 +47.1 +4.2
American Funds BalA m 28 ABALX MA +0.9 +1.2 +31.4 +2.4
FrankTemp-Franklin Income A m 27 FKINX CA +1.0 +0.6 +43.5 +3.6

American Funds BondA m 27 ABNDX CI +0.5 +1.2 +18.7 +2.7
Vanguard Welltn 26 VWELX MA +0.8 +0.5 +34.7 +5.3
Vanguard 500Adml 26 VFIAX LB +0.8 0.0 +39.4 +0.8
Fidelity GrowCo 25 FDGRX LG 0.0 -1.2 +51.3 +4.5
Vanguard TotStIAdm 25 VTSAX LB +0.7 -0.8 +42.5 +1.3
Vanguard TotIntl 24 VGTSX FB +0.1 -2.1 +62.5 +6.3
Vanguard InstPlus 23 VIIIX LB +0.8 0.0 +39.5 +0.8
Fidelity LowPriStk d 22 FLPSX MB +0.2 -2.1 +60.7 +3.8
PIMCO TotRetA m 22 PTTAX CI +0.4 +1.2 +18.4 +6.6
Fidelity Magellan 21 FMAGX LG +0.2 -2.6 +60.9 -0.7
Vanguard WndsrII 20 VWNFX LV +0.9 +1.3 +42.0 +1.3
Harbor IntlInstl d 20 HAINX FB +1.0 -0.5 +68.1 +10.1
Fidelity Free2020 19 FFFDX TE +0.4 -0.8 +39.5 +3.0
Vanguard TotBdId 19 VBMFX CI +0.5 +1.0 +12.1 +5.2
Davis NYVentA m 19 NYVTX LB +1.0 +0.1 +46.6 +1.4
Vanguard GNMAAdml 18 VFIJX GI +0.3 +1.2 +9.8 +5.8
Dodge & Cox Income 18 DODIX CI +0.5 +1.2 +22.4 +5.5
Vanguard MuIntAdml 18 VWIUX MI +0.4 +0.7 +9.7 +4.1
Vanguard WelltnAdm 18 VWENX MA +0.8 +0.5 +34.8 +5.4
Vanguard GNMA 17 VFIIX GI +0.3 +1.2 +9.7 +5.7

40BiggestFunds
ASSETS PCT RETURN

FUND (in billions) TICKER CAT 1WK 1MO 1YR 5YRS*
ASSETS PCT RETURN

FUND (in billions) TICKER CAT 1WK 1MO 1YR 5YRS*

LocalStocks
YTD

Name Last Chg %Chg
YTD

Name Last Chg %Chg
AFLAC 43.84 -1.10 -4.4
AT&T Inc 26.11 -.20 -8.4
Alcoa 13.22 -.54 +17.4
Allstate 28.87 -.34 -11.9
AlpGlbDD 9.96 -.01 +40.9
AlpGPPrp 6.06 -.13 +53.4
AmExp 41.14 -.43 +121.8
Amerigas 36.95 -.39 +31.4
AquaAm 15.98 -.43 -22.4
BP PLC 58.63 -.61 +25.4
BkofAm 16.08 -.27 +14.2
BkNYMel 26.28 -.48 -7.2
Barnes 16.65 -.34 +14.8
BestBuy 42.95 +.47 +53.6
BioLase 2.06 +.04 +38.5
BonTon 12.66 +1.94 +1129.1
BorgWarn 30.92 -.87 +42.0
BostBeer 41.00 -.88 +44.4
BurlNSF 98.08 +.03 +29.5
CNBFnPA 16.28 -.37 +45.6
CSX 49.14 -.86 +51.3
Cabelas 12.94 -.39 +122.0
Carlisle 32.77 -.58 +58.3
CocaCl 56.88 +.30 +25.6
CollctvBrd 20.21 -.63 +72.4
ColonPT 10.83 -.24 +30.0
Comcast 15.04 -.09 -10.9
CtlAir B 12.97 -.40 -28.2
Corning 16.57 -.28 +73.9
DNP Selct 8.37 -.09 +36.1
Daimler 53.04 -.89 +38.6
DeanFds 15.94 -.02 -11.3
DineEquity 21.99 -1.73 +90.2
Disney 30.21 -.46 +33.1
DukeEngy 16.10 -.06 +7.3
EmersonEl 41.86 -.91 +14.3
Enerpls g 23.01 -.07 +17.5
ErieInd 36.69 -.36 -2.5
EthanAl 12.03 -.29 -16.3
ExxonMbl 74.65 -.62 -6.5
FMC Tech 55.59 -1.36 +133.3
FNBCp PA 6.58 -.14 -50.2
FPL Grp 50.86 -.72 +1.1
FedExCp 82.48 -1.23 +28.6
Ferrellgs 21.46 +.05 +46.4
FifthThird 10.05 -.11 +21.7
FstNiagara 13.25 -.16 -18.1
FirstEngy 42.05 -.63 -13.4
FordM 8.73 -.21 +281.2
GenElec 15.76 -.33 -2.7
Glatfelter 10.85 -.16 +16.7
GlaxoSKln 41.47 -.28 +11.3
Goldcrp g 44.01 +.18 +39.6
Goodyear 14.45 -.24 +142.0
HlthSouth 17.91 -.29 +63.4
Heinz 42.01 -.47 +11.7
HomeDp 27.11 -.18 +17.8
HuntBnk 3.83 -.09 -50.0
Imation 8.72 -.41 -35.7
IBM 127.54 -.61 +51.5
IntPap 24.96 -.58 +111.5

IntlRectif 19.20 -.95 +42.2
JohnsnCtl 27.25 -.58 +50.1
Kohls 54.33 -.37 +50.1
LamarAdv 29.08 -.75 +131.5
LincEl 51.79 -1.48 +1.7
Lowes 21.49 -.10 -.1
MTR Gam 1.54 -.01 -8.3
Macys 17.38 -.29 +67.9
MarathonO 33.33 -1.37 +21.8
MStewrt 4.98 -.26 +91.5
McDnlds 63.41 -.57 +2.0
MrcCmp 10.76 -.43 +70.5
Microsoft 29.78 -.33 +53.2
MyersInd 8.47 -.18 +5.9
NatFuGas 47.50 -1.53 +51.6
NorflkSo 50.92 -.70 +8.2
NwstBcp 21.90 -.28 +2.4
OwensIll 32.09 -.88 +17.4
PNC 55.24 -.72 +12.7
PPG 59.48 -1.03 +40.2
PPL Corp 29.84 -.41 -2.8
Penney 29.39 +.24 +49.2
PepsiCo 61.88 -.42 +13.0
Perrigo 39.17 -.15 +21.2
Pfizer 18.11 -.08 +2.3
ProctGam 62.15 -.26 +.5
ProgsvCp 16.78 -.27 +13.3
Prudentl 48.67 -1.67 +60.8
PSEG 30.69 -.66 +5.2
PulteH 9.82 -.22 -10.2
QstDiag 58.13 -.35 +12.0
RAIT Fin 1.54 -.10 -40.8
RJamesFn 25.55 -.71 +49.2
RentACt 18.20 -.33 +3.1
RetailVent 6.23 -.45 +79.5
RexStrs 12.61 +.09 +56.3
RiteAid 1.34 +.01 +332.3
SearsHldgs 72.95 -2.82 +87.7
SpecCtl 8.47 -.20 +37.9
StarGas 3.95 +.09 +65.3
Steris 34.22 -.62 +43.2
StewEnt 4.77 -.12 +58.5
SunLfFn g 27.13 -.05 +17.2
Target 47.90 +.03 +38.7
Textron 20.18 -.05 +45.5
Tollgrde 6.19 +.19 +29.5
UBS AG 16.24 -.46 +13.6
UltraPt g 46.91 -.18 +35.9
UPS B 57.16 -.21 +3.6
VerizonCm 30.52 -.14 -10.0
WalMart 54.54 +.39 -2.7
Walgrn 39.03 -.03 +58.2
WsteMInc 32.17 -.62 -2.9
WtWatch 26.90 -.15 -8.6
WeinRlt 18.86 -.65 -8.8
WellsFargo 28.32 -.54 -3.9
WendyArby 4.16 -.13 -15.8
WestPhm 38.80 -.44 +2.7
WilmTr 12.62 -.38 -43.3
YumBrnds 35.65 -.26 +13.2
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